
FINANCE AMENDMENT

The Finance Committee offers the following first amendment to File No. 2016-486: 
(1) On page 1, line 4, and page 2, lines 13 and 15, strike “$932,032.65” and insert “$979,380.29”; 
(2) On page 1, lines 10-11, and page 2, lines 10, 13 and 15, strike “B.T. 16-092” and insert “B.T. 17-078”;

(3) On page 2, line 3, after “PROGRAM;” insert “Amending Section 126.602 (Access to Capital), Part 6A (Small Business Capital, Bonding, and Outreach Program), Chapter 126 (Procurement Code), Ordinance code, to make the access to capital special revenue fund self-appropriating;”;
(4) On page 2, line 10, strike “Exhibit 1” and insert “Revised Exhibit 1, labeled as “Revised Exhibit 1, B.T. 16-078, March 8, 2017 - Finance””;

(5) On page 2, line 30 and page 3, line 13, strike “On File” and insert “Revised On File”;

(6) On page 3, line 20½, insert a new Section 6 to read as follows:

“Section 6.
Amending Section 126.602 (Access to Capital), Part 6A (Small Business Capital, Bonding, and Outreach Program), Chapter 126 (Procurement Code), Ordinance Code. Section 126.602 (Access to Capital), Part 6A (Small Business Capital, Bonding, and Outreach Program), Chapter 126 (Procurement Code), Ordinance Code, is hereby amended to read as follows:

CHAPTER 126. CITY Procurement.

*  *  *

PART 6A. Small Business Capital, Bonding, and Outreach Program.
Sec. 126.602. - Access to capital. 

(a)
The City has created a funding source to assist JSEBs 
with obtaining access to capital (the "AC Program"). A 
private entity ("Program Manager") shall manage the 
distribution of said funds, in accordance with 
guidelines approved by the City in order to ensure 
proper administration and monitoring and to ensure 
continuity for the program. All funds deposited into 
the Access to Capital Special Revenue Fund shall be 
the subject of a permanent and continuing 
appropriation when used for the purpose of loans to 
assist JSEBs with obtaining access to capital.
(b)
The City's Office of Economic Development ("OED") 
shall monitor and enforce the contract for disbursing 
funds and ensure that certified JSEBs are receiving 
funding assistance consistent with this Part. 

(c)
The OED, on a quarterly basis, shall provide the JSEB 
Administrator a report on the activity in the AC 
Program for the preceding three-month period. Such 
reports will be posted on the OED Web site. 

(d)
As may be requested by the JSEB Administrator, OED 
staff or the Program Manager will attend workshops to 
inform potential JSEB participants about available 
Access to Capital programs. 

(e)
The OED shall provide a quarterly activity report for 
the preceding three months to the JSEB Monitoring 
Committee for its use in complying with the reporting 
requirements pursuant to Section 126.606.”;
(7) Renumber remaining Sections accordingly;

(8) Remove Exhibit 1 and replace with Revised Exhibit 1 attached hereto, which attaches B.T. 17-078;

(9) Remove On File document and replace with Revised On File document attached hereto, which places the revised agreement on file; 

(10) Introductory sentence to add that the bill was amended as reflected herein.    
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